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						A Quick Adoption Checklist For Instructors
					
				

			

			
				
					
						This is the recommended checklist for this book (AFCIF) while the book is in beta test mode. This
					
				

				
					
						checklist will not apply after AFCIF is published (with full supplementary materials) by Addison-
					
				

				
					
						Wesley-Pearson.
					
				

			

			
				
					
						 Read this prologue and one or two sample chapters to determine whether you like the AFCIF
					
				

				
					
						approach. (Although not representative, I recommend that you also read the epilogue.)
					
				

			

			
				
					
						If you do like the AFCIF approach, then please continue. If you do not like AFCIF (or the chapters
					
				

				
					
						you read), please email 
						ivo_welch@brown.edu 
						why you did not like it. I promise I will not shoot
					
				

				
					
						the messenger: I want to learn how to do it better.
					
				

			

			
				
					
						 Continue to assign whatever other ﬁnance textbook you were planning to use, just add AFCIF. Use
					
				

				
					
						it as a supplementary text, or assign just a few chapters.
					
				

			

			
				
					
						Take the low risk route and see how well AFCIF works! (Take the Pepsi challenge!) Keeping your
					
				

				
					
						old textbook is also your insurance against using a novel textbook. And it will make students
					
				

				
					
						less critical of the remaining shortcomings in AFCIF, such as the limited number of exercises (and
					
				

				
					
						their occasionally erroneous solutions). Perhaps most importantly, AFCIF does not 
						yet 
						have full
					
				

				
					
						supplementary materials. It will when AddisonWesley will publish it, but until then, the auxiliary
					
				

				
					
						materials from other textbooks may help.
					
				

				
					
						•
					
				

			

			
				
					
						For now, students can download the book chapters, so there is no printing cost involved. Af
					
				

				
					
						fordability should not be a concern.
					
				

				
					
						• 
					
					
						It should be a relatively simple matter to link AFCIF chapters into your curriculum, because the
					
				

				
					
						chapters are kept relatively straightforward and succinct.
					
				

			

			
				
					
						You cannot go wrong if you try out at least a few chapters of AFCIF in this manner.
					
				

			

			
				
					
						 You can receive permission to post the electronic AFCIF on your class website. (The website must
					
				

				
					
						be secured to allow only universityinternal distribution.) Students can carry the ﬁles on their
					
				

				
					
						notebook computers with them.
					
				

			

			
				
					
						 You can ask your copy center to print and bind the version on your website. You can also obtain
					
				

				
					
						a nicely printed and bound version for $40 from 
						lulu.com
						.
					
				

			

			
				
					
						• 
					
					
						Although versions on the AFCIF website at 
						http://welch.econ.brown.edu/book 
						will always have
					
				

				
					
						some improvements, it is a good idea for each class to agree on one deﬁnitive reference version.
					
				

			

			
				
					
						 If you are using AFCIF and you are looking for lecture notes, feel free to “steal” and adapt my
					
				

				
					
						lecture notes (linked at 
						http://welch.econ.brown.edu/book
						) to your liking. You can change and
					
				

				
					
						modify the lecture notes anyway you like, without copyright restrictions.
					
				

			

			
				
					
						 Of course, I hope that the majority of your students (and you) will prefer reading AFCIF instead
					
				

				
					
						of your old textbook. At the end of the course, please ask your students which textbook they
					
				

				
					
						found more helpful. Please email your conclusions and impressions to 
						ivo.welch@yale.edu
						. Any
					
				

				
					
						suggestions for improvement are of course also very welcome. Any feedback would be appreciated,
					
				

				
					
						but it would be particularly helpful for me to learn in what respects they prefer their other textbook.
					
				

			

			
				
					
						• 
					
					
						Although AFCIF is a fullservice textbook for an introductory ﬁnance course, it should also work
					
				

				
					
						well as a complement to an existing textbook. Your students should relatively easily beneﬁt from
					
				

				
					
						having access to both, because this book is both diﬀerent from and similar to the competition. I
					
				

				
					
						believe that relative to relying only on your old textbook, AFCIF will 
						not 
						increase, but decrease
					
				

				
					
						your student’s confusion and workload.
					
				

				
					
						•
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